ADVANCES IN

FINANCIAL EDUCATION

Summer 2021

INNOVATIVE PEDAGOGY
1 4-X: The Game of Global Exchange
By James Philpot and Ying Jenny Zhang
11 Mnemonics, M&Ms and Capital Structure: A Teaching Note
By Cris de la Torre and Abe Harraf
25 A Pedagogical Note on the Correlation Between Securities

By Alexandros P. Prezas

37 Teaching an Updated Undergraduate Fixed-Income Course
By H. Kent Baker, Greg Filbeck, Tom Barkley, Hunter M. Holzhauer, Dianna C. Preece and
Andrew C. Spieler

EXPERIENTIAL LEARNING

57 Comparison of a “Dedicated Course” Approach vs. a “Self-Directed” Approach to
Spreadsheet Skill Acquisition
By Karl Borden and Steve Hall

67 Documentary Film in the Financial Crime Classroom: An Active Learning Activity
By Becky Beamer, Kimberly Gleason and Amal Hasan

TECHNOLOGY/SOFTWARE

83 Computing Portfolio Variance in Excel: An Alternative Intuitive Formulation
By Ronald L. Moy and Ralph A. Terregrossa

89 Random Exam Generation for Finance Exams
By Emmanuel Alanis and Margot Quijano

SPECIAL TOPICS

103 Breakeven, Leverage, and Elasticity
By Robin McCutcheon and Dallas Brozik



